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Rc: Proposed rights issue of equity shares of face value of { 5 (the "Equity Shares,, and such
pursuant to Securities and

and the
) Regulations, 2018 C,SEBI

Act, 2013, as amended (the,

Tech Limited (the "Company")
shareholders of the Company under

made by Finance Act 2022
Services Tax Act, 2017, lntegrated

Goods and Services Tax Act,2017, respective State Goods and Services ax Acl,2017, Customs Act, 1962,
Regulation) Act, 1992 (read with
under (hereinafter referred to as
laws as on the signing date, for

ofthe Company to the existing
of the Company fulfilling the

the ability of the Company or the
shareholders of the Company to derive the special tax benefits is upon fulfilling such conditions,

and accordingly, the Company or

ANNEXURE

STATEMENT OF POSSIBLE SPECIAL TAX

To.
The Board ofDirectors
Shree Rama Multi-Tech Limited
18, Corporate House, Opp. Dinesh Hall,
Navrangpura, Ahmedabad - 380009,
Gujaxat, India.

ENDRA N. SHAH & CO.

EFITS

tax benefits available to the
also do not coyer any general tax

other laws within or outside tndia

ility ofthe management of
provide general information to the

tax advice. In view of the
is advised to consult his or

of the Code of Ethics

offering, the ,,Issue,,) of Shree Rama Multi-Tech Limited (the
Exchange Board of India (Issue of Capital and Disclosure tr

We hereby report that the enclosed Statement prepared by Shree Rama
states the possible special tax benefits available to the Company and to
the Income-tax Act, 196l and Income tax Rules, 1962 including arnen
(hereinafter referred to as "Income Tax Laws,,), the Central GoJds and

Customs TariffAct, 1975 as amended, the Foreign Trade (Development
Foreign Trade Policy) including the relevant rules and regulations th
"Indirect Tax Laws"), presently in force in India under the respective
inclusion in the Draft Letter of Offer/Letter ofOffer for the propos;d rights
shareholders. These benefits are dependent on the Company oi the s
conditions prescribed under lhe relevant provisions of tlie iax Laws.

which is based on business imperatives the Company may face in the
the shareholders ofthe Company may or may not choose to fulfill.

The benefits discussed in the enclosed Statement cover only possible
Company and to the shareholders ofthe Company and are not exhaustive
benefits available to the Company. Further, any benefiis available under
have not been examined and covered by this Statement.

Further, the preparation ofthe enclosed Statement and its contents was the
the Company. We were informed that this Statement is only intended to
investors and is neither designed nor intended to be a substitute for
individual nature of the tax consequences and the changing tax laws, each

India ('ICAI'). The Guidance Note requires that we comply with ethical
issued by the ICAI.

her own tax consultant with respect to the specific tax implications ari out of lheir panicipation in the
proposed offer.

Vy'e have conducted our examination in accordance with the ,Guidance on Reports or Certilicates for
Special Purposes (Revised 2016)' ('the Guidance Nole) issued by the of Chartered Accountants of

We have complied with the relevant applicable requirements of the on Quality Control (SQC) l,
'Quality Control for Firms that Performs Audits and Reviews of H, Finqncial informqtion and Other
Assurance qnd Relqted Seryices Engagements'

We do not express any opinion or provide any assurance as to whether:

. the Company or the shareholders ofthe Company will continue to

. the conditions prescribed for availing the benefits, where applicab have been / would be met with.

these benefits in future; or

The contents ofthe enclosed Statement are based on the information,
from the Company and on the basis of oul understanding of the

and representations obtained
activities and operations of the
indicated to us. No assurance isCompany. Our views expressed herein are the facts and
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given that the revenue authorities/courts will concur with the views expr
the existing provisions of law and its .interpretation, which are ,uU;.cito
assume responsibility to update the views consequent to such changes. \l
l:l,Il :llirt-t,"liliries. or.expenses relating to t is assilnmeni eliept
assignment, as finally judicially determined tJhave rer.d;;i;;il;
We will not be liable to any other person in respect ofthis Stitement.'

This statement.is solely for your information and not intended for general

T..l-d::"9 or used for any oth€r purpose without o* p.io.?in",
ext.acts ofthis statement in the Draft Littei ofOffer and Letier ofO*e.
Securities and Exchange Board of India, the stock exchanges where t
proposed to be listed, in connection with the proposed Issue, as the case

For and on behalf of
M/s Mahendra N. Shah & Co,
Chartered Accountants

r05775W

Partner
Memb. No. 045706
UDIN: 23045706BG[JV MZ3 499

Date: March 22, 2023
Place: Ahmedabad

Encl: As aboye

ENDRA N. SHAH & CO.

herein, Our views are based on
from time to time. We do not

e shall not be liable to the Company
to the extent of fees relating to this

bad faith or intentional misionduct.

or publication and is not to
other than for inclusion of

submission ofthis statement to the
Equity Shares of the Company are
be.
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ANNEXURE I

LAWS

l. Special tax benefits ayailable lo the Company under the Income T

There are no special tax benefits available to the Company.

2. Special tax benefits ayailable to the shareholders under the Income

There are no special tax benefits available to the shareholders ofthe

Notes:

a. The above Statement sets out the provisions of law in a summary
analysis or listing ofall potential tax consequences ofthe purchase, ov

b. The above statement covers only certain relevant direct tax law
law benefits or benefit under any other law.

STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAIL
TECH LIMITED (THE "COMPANY") AND ITS SHAREHOi;

c. The above statement of possible special tax benefits is as per the cr
assessment year 2023-24. Several of these benefits are dependent
fulfilling the conditions prescribed under the relevant laws.

d. This statement is intended only to provide general information to the
intended to be a substitute for professional tax advice. In view ofthe
each investor is advised to consult his,fter own tax advisor with
his/her investment in the shares ofthe Company.

e. No assurance is given that the revenue authorities/courts will concur
views are based on the existing provisions of law and its
time to time. We do not assume responsibility to update the views

MAHENDRA N. SHAH & CO.

TO SHREE RAMA MULTI-
INCOME TAXUNDER THE

Laws

ax Laws

only and is not a complete
and disposal ofshares.

and does not cover any indirect tax

direct tax laws relevant for the
the Company or its shareholder

and is neither designed nor
natue of tax consequences,

to specific tax consequences of

the views expressed herein. Our
which are subject to changes fiom

to such changes.
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ANNEXURE II

:TllEyENr oF possrBLE spECrAL rAx BENEFTTS AvrECH LrMrrED (rH E "coMpANvr eNri lis'i"ninir?rjrLAWS

l. Special tax benefits available to the Company under the Indirect T
There are no special indirect tax benefits available to the Company.

2. Special tax benelits available to the shareholders under the

There are no special indirect tax benefits applicable in the hands ofofthe Company.

Not€s:

The above statement is based upon the provisions of the sne
rnlerprelatron thereofprevailing in the counlry. r, on rt. Out" ofttii.

Il.,-"b:* starement covers only above-mentioned indirect rax lawsrax rarry oenettls or benefil under any other law,

Ill::'rl:r:r, is intended onty ro provide general information lo thernlended lo be a substilute for professional tix advice.

No assurance is given that the revenue authorities/courts will concurviews are based on the existing provisions of law and it. ini;;;;,
time ro time. we do not assumJ ierp"rriuli,y i" ,il"i";il[i;;

b.

MAHENDRA N. SHAH & CO.

TO SHREE RAMA MULTI-
UNDER THE INDIRECT TAi

Laws

Tax Laws

for investing in the shares

Indirect tax laws, and judicial

and does not cover any direct

and is neither designed nor

the views expressed herein. Our
which are subject to changes from

to such changes.




